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A Study on the Holding Motivation of the Holders of
China Football Association Super League Clubs

ZHANG Ping, HU Qing

(School of Sports Economics and Management, Central University of Finance and Economics, Beijing 102206, China)

Abstract: Based on the description and analysis of the geographical distribution and the characteristics of the
holders of China Football Association Super League Clubs, this paper puts forward “the hypothesis of staged
ownership in two regions”. The hypothesis is tested by OLS econometric regression, descriptive test and
thermal word frequency visualization by using the data of club city characteristic variables, land acquisition
performance of club owned enterprises and search word frequency of enterprises. The results show that the
holding motivation of China Football Association Super League Clubs is complex, regional and phased. The
basic motivation of any club holder is to promote the long-term development of the club, but it is not the only
one. The macro incentives for real estate enterprises to invest in clubs are different in different regions with
different levels of economic development. Finally, on the basis of confirming the hypothesis, this paper dis-
cusses the governance mode reform of China Football Association Super League.

Key words: China Football Association Super League; clubs; regional imbalance; holding motiva-

tion; quasi-public goods





